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Sentiments, New Launches and Enquiries

Flow of enquiries remained steady even though the rate of conversion remained slow. This can be
attributed to the fact that buyers have multiple options to choose from and thus are taking their
time to finalise a deal.
As per market experts, residential inventory in the Bangalore market is at least three to four times
higher than the existing demand. This combined with developers’ resistance to lower prices is
hurting market sentiments.
Moreover, end users have become very conscious about the various amenities and features being
offered by different developers. Apart from the ideal budget, location and connectivity have also
become top priorities for buyers. Thus buyers are using the slowdown in the market to scan as
many properties as possible before taking the final call.
None of the major developers have launched any new projects in the city in the last one month.
Small time and Cgrade developers have launched few projects towards the far end of the eastern
belt.
Sales Volumes, Inventory and Price Trends

Buyers are largely looking for properties in the price range of Rs. 80 lakh and 1 crore. Typically,
you would get a 2BHK in this price range near the city centre. However, more and more buyers
are now opting for 3 units that are available at almost the same price by just moving slightly away
from the city.
North and East quadrants of the city seem to be garnering maximum activity. Typically end users
are more inclined towards the eastern zone due to the presence of the IT belt. Also, 6070% of the
residential inventory in the zone is ready to buy. Locations such as Whitefield, Sarjapur Road and
Marathahalli were the most active micromarkets in the eastern belt with respect to transactions.
On the other hand, investors seem to be driving the demand in North Bangalore. To begin with,
the zone offers a lower entry point for investors with ticket sizes starting from Rs. 4000 per sq.ft.
and going on up toRs. 8000 per sq.ft. Moreover, locations in the North have more under
construction projects and thus attract more investors than end users.
Some of the locations that have witnessed traction in the North include Hebbal, Thanisandra and
New Airport Road.
Despite the slow movement in the market, developers are insisting on not slashing their project
prices. Very few established developers are showing keenness to offer discounts that too only on
recommendation. For discounts, buyers will have to opt for projects that are located far away from
the city (3040 km).
Expected Likely trends during August 2016

Market experts do not see a revival in the near future. Prices are expected to stay stagnant with no
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major fluctuations.
However, with the East to West metro line becoming operational, the realty market in West
Bangalore is expected to witness a boost in coming months. Micromarkets in the west are
expected to see new launches with increased connectivity o the IT zone in East.
Moreover, the metro line connecting Central Bangalore to South Bangalore is also expected to be
completed by mid of 2017. This might also give a push to the sagging market sentiments.
Key New Launches

About Us: We are a Real Estate advisory services company. We provide endtoend solutions for your property requirements.
Right from locating the property, site visits, to closing the deal, we do it all. Being a 100% subsidiary of HDFC Limited, HDFC
Realty inherits its professional expertise from the vast experience of its parent organisation. Our services are market and client
focussed, and our relationships have always centred on providing tailormade solutions while adhering to fair business
practices.
Our Services: Residential | Commercial & Retail | Consulting & Valuation Services
Land Solutions | Capital Markets
Our Commercial Presence in 50 Cities across India.

Disclaimer
The information set out in this document has been prepared by HDFC Realty Limited (‘HDFC Realty’) based upon projections which have been determined
in good faith. The contents of this document are for informational purposes of the readers. This document does not take into account the specific
investment objectives, financial situation or needs of an individual/s or a Corporate/s or any entity/s. This document is not an offer, invitation or
solicitation of any kind to buy or sell any property or intended to create any rights or obligation.
It reflects conditions and views prevailing as on date, all of which may be subject to change. However, no representation or warranties of any nature are
given, intended or implied. Readers are requested to rely on their own investigation, including  the merits and risks involved, the legality and
consequences; without reliance on HDFC Realty or its respective employees, agents and affiliates. A qualified professional should be consulted before
making a decision or acting on any information contained in this document.
Nothing in this document is intended to constitute legal, tax, securities or investment advice or opinion regarding the appropriateness of any investment
or solicitation of any product or service. The use of any information set out in this document is entirely at the addressee’s own risk. The information
contained herein is intended solely for the addressee(s).

Please also note that the contents of this message may not necessarily represent the views or policies of Housing Development Finance Corporation Limited.
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